SMACNA Executive
Education Series

An Association’s Books and Records
Presented by Dawn M. Minemier, PartnePA

Bonadio & Co., 11p

Certified Public Accountants



Agenda Bonadio & Co., LLp

Certified Public Accountants

The Bonadio Group Overview

Budgets

Balance Sheet

Profit and Loss

Form 990

Internal Control Considerations

Auditing Standards Update

Bonadio Outsourced Accounting

e Questions




This presentation is intended for general educational
and/or informational purposes only and does not
replace specific, independent professional advice. This
presentation is based on Bonadio & Co., LLP’s current
interpretations of the law. These interpretations may
ultimately, after further IRS or other guidance be
changed.

Statements and opinions expressed are those of the
presenter or participants individually and, unless
expressly stated to the contrary, are not the opinion or
position of Bonadio & Co., LLP. Bonadio & Co., LLP
assumes no responsibility for the content, accuracy or
completeness of the information presented. Attendees
should note that sessions may be audio-recorded and
published in various media, including print, audio and
video formats without further notice.
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Bonadio Overview
* Founded in 1978
* 9 locations in New York, Vermont and Texas

» Union and benefit plan clients, as well as employer trade
organizations, across the country with concentrations in Michigan,
Ohio, New York, and California

» Approximately 900 employees
» 175+ partners/principals; 130+ managers

« Ranked 43" largest CPA firm in Public
Accounting Report’s Top 100 firms in U.S.

» Named by Accounting Today as one of the “Best Accounting
Firms to Work For” for five consecutive years.

« Significant experience with Taft-Hartley Funds, Unions and
employer trade organizations

While we are the 43 largest firm in the U.S., we
continue our focus on client service and providing
every bit of the ‘Big Firm Capability with the Small

Bonadio & CO., LLP Firm Personality.’
Certified Public Accountants




Budgets

* Why create a budget?

 Projection of your operating revenues and
expenses over a period of time

* Helps you run your organization in a fiscally
responsible manner — do not wait for annual audit
to know what you spent and what you brought in

* How do you prepare a budget
 History
» Future projections

» Budgets are not static

Bonadio & Co., 11p
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SMACHA ASSOCIATION
2021 BUDGET

ACCOUNT
HET " of
# Total
4010 7% o7 6a.
4012 00% 0.00%
4710 10% 1.37%
4120 005G .00
4510 00% D005
4500 T0% 000 |
) 00 100.00%
0 185017 00 2158%| S165,917 00| 22 Bow
¥ 313.775.00 NER 1337500 181%
D $25 177.00] 398w 526, 041008 EX
0 $2 BO0DO0 36% $2 80000  03B%
$750.00] 105G S750.00] D05
$4 77300 2% 543500  O.74%
F20.07000] 3 60% Fa0874 62 4 10%
$2,00000]  051% $5,000.00]  O.53%
$18,000.00] 227w $20,000.00] 2.73%
%3 00000 A0% 5250000 034%
$0.00 00% $000] 000
$13.3650.00 A% $14.85000]  203%
$450.00 06% $450.00]  D.06%
$200.00 ERA S200.00[  D.O3w
¥4 80000 s 5550000 057%
$2,500.00 33% S00.00] D349
$289.822_00 195,58
3500000  078% 000.00] DB
T2 15200 T AL ]
$28,200.00] 3.67% $16,700.00]  2.56%
$4.00000] 057% 5400000  055%
$5,000.00] 0.85% $7,500.00] 1.00%
$42 800.00] S554% $42,600.00] 587%
$2.53500]  033% 57 555 00 357
$12,350.00 B1% $15,350.00] 2. 90%
$10,000_00 30% 5500000 1005
$E£.375.00] 005G $E, 725 00 110
$192,212.00 $186,572.00
Committees:
GE00__ |Committee $12,000.00] 1.58% $12,000.00]  1.64%
[TOTAL COMMITIEES 312,000.00 51200000
P tc o Mational:
GO00__|Man Hour P 3205 315 00] 03|  $105000.00] 26.00%
OTAL MAN HOUR PATMENTS T0 NATIONAL $225.315.00 $105,000.00
[ALL INDUSTRY EXFENSES $719.345 00 $686,667 58
TODOD __|Mational Convention & Annusl Event $40,000.00 b D05 $26,500.00] 4 8B5%]
7200 |Meel1; % $700.00 09% ST00.00]  0.90%
7300 |SMACHA Members Mational Dues 3T ann_nu| 00 ST 600.00] 1045
TOD0  |Other Expenses $1,000.00 3% 1,000.00]  D.14%%
[TOTAL MEMBERSHIF EXPENSES $49.300_00 $44. 80000
|MEMEERSHIF & INDUSTRY EXPENSES TO TAL $768,649.00] _100.00% T3, 467.58) _100.00%
[TOTAL REVENUE §707 625 00 210,00
[TOTAL EXPEMNSES $768 64000 E731, 467 50
|Fevenue owenunder total budget $25 076,00 —50, 157 58




SMACNA-SOMEWHERE

Budget vs. Actuals: FY 2021 - FY21 P&L
Jamuary - December 2021

TOTAL
AGTUAL BUDGET GVER BUDGET % OF BUDGET
Incomea
Fievenus
4010 Industry Fund - Programs E72.920.45 705.610.00 (32.689.54) 9537 %
4110 Member Duss 9.154.87 9.500.00 (345.13) 96.37 %
4120 Associats Member Duss 6.450.00 7.200.00 (750.00) 89.58 %
4310 Devidendfnterest Income 51.8097.08 51.8497.08
4320 Unrealized Gain/Loss 204,203 68 204,293 68
4580 Other Incoms 80.26 80.26
Total Revenus 844,706.35 722,310.00 222,486.35 130.80 %
Total Income $944,796.35 $722,310.00 $222,486.35 130.80 %
GROSS PROFIT $944,796.35 $722,310.00 $222 486.35 130.80 %
Expenses
Adminisrrative & General
5010 Payroll 182322 69 165,817.00 16,405.60 109.89 %
5020 Payroll Taxes 13,801.69 13,275.00 626.60 104.72 %
5030 Health Insurancs 26.040.96 25.177.00 863.96 105.43 %
5S040 Retirament 2UERSE 29 2.800.00 {114.71) 05 90 3%
5050 Mileage 262.68 750.00 (487.32) 35.02 %
5110 Insurance 5.354.00 477200 581.00 1217 %
5210 Rent 29.507.96 20.820.00 (812.04) 98.62 %
5212 Parking 3.702.00 3.900.00 {198.00) 24.92 %
5410 Accounting & Auditing 1962725 19,000.00 62725 103.30 %
5420 Legal Fees 568.74 3.000.00 (2,431.26) 18.96 %
5510 Office Expenses 198,639.34 13,360.00 6.279.34 147.00 %
5520 Postage 711.29 450.00 261.20 158.06 %
5530 Bank Fees 319,40 200.00 119.40 150.70 %
5540 Investment Faes 2055716 20,557.16
5550 Tedephone 3.842.04 4.800.00 (957.96) 80.04 %
5800 Other Expenses Administration 1.920.46 2.500.00 (579.54) 76.82 %
Total Administrative & General 330,962.95 289,822.00 41,140.85 114.20 %
ship
7000 NationalConvantion/AnnualEvent 35,490.05 40,000.00 (4,500.05) 88.73%
7200 Mesting Expenses sa7.52 700.00 {102.48) 85.36 %
7300 SMAGHNA Members’ Mational Duss 7.566.00 7.600.00 {34.00) 99.55 %
TO00 Other Expensaes Association 1.021.50 1,000, 00 21.50 10215 3%
Total AssociationMembership 44,675.07 49,300.00 (4,624.93) 20.62 %
Commitieas
G800 Committes Expensas 15,188 88 12,000,030 318868 126.57 9%
Total Committess 15,188.88 12,000.00 318888 126.57 %
Industry Programs
. 6000 Safety 4.081.52 6.000.00 (1.938.48) 67.68 %
B()nadl() & CO : LLP 6015 Gontract Safaty Managsr 47,895.00 73,152.00 (25,257 00) 65.47 %

Certified Public Accountants
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SMACNA-SOMEWHERE

Budget vs. Actuals: FY 2021 - FY21 P&L
Jamuary - December 2021

TOTAL

ACTLAL BUDGEET OWVER BUDGET % OF BUDGET
6050 SMACMA Maticnal 135593 28.200.00 (26,844.07) 4.81 %
6100 SMACHA Somewhere 287339 o 0000 (1,126.61) 71.83 %
6150 Education 143095 5,000.00 3,580.05) 28.80 %
G200 Marksating Programs. 39, 70687 A2 B00.00 (2,803 13) o321 %
6250 Legisiative 535.00 2.535.00 2,000,007} 2110 %%
6300 Labor Relatons 11.174.37 12.350.00 (1,1 75.63) D048 o
B350 Drug Testing 3.900.00 10,000.00 (6,1:00.00) F0.00 %
G400 Membarship 8.271.00 B.375.00 ({104.00) GE.TE 9%
Total Industry Programs 121.213.03 182.212.00 (70,998 97) 63.06 %

Mileagege 75.06 T5.06

Payments to Mational
G900 Man Howrs Paymeants 196.314.73 225.315.00 (20,000 27) 8713 %%
Totad Payments o Mational 196,314.73 225.315.00 (28,000, 27) ar.13 %
Total Expenses ST08 420,72 STE8,649.00 % (60.219.28) 8217 %
MET OPERATING INCOME $236,.366.63 $ [46,339.00) £282. 70563 (510.08 96)
MET INCOME $236,366.63 F (46,339.00) £282,705.63 {510.08 %)
a5



Balance Sheet

» Balance sheet represents one moment in time,
one day

* Assets: cash, investments, fixed assets,
receivables

- Liabilities: accounts payable, accrued payroll,
debts

* Net assets: difference between assets and
liabilities

* Assets — Liabilities = Net Assets

Bonadio & Co., 11p
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SMACNA-SOMEWHERE

Staterment of Assets, Liabilities & Net Assets - Accrual Basis
#As of December 31, 2021

TOTAL
ASSETS
Current Assets
Bank Accounts
1000 Petty cash 100.00
1020 Cash in Bank 161.311.65
1110 Inwesimenis 2,164,652 893
Total Bank Accounts $2,326,004.58
Accounts Receivable
11000 Accounts Receivable 1.195.00
Total Accoumts Receihvable $1,195.00
Other Current Assets
12000 Undeposited Funds 2,965.00
1910 Security Deposits 5.258.76
Total Other Curment Assats $8.224.76
Total Current Assets $2 335,484 34
Fixed Assats
1530 Furniture & Fhdures 27.386.35
1540 Office Equipment 1,184.10
1580 Accurmulated Depreciation (28.5T0.45)
Total Fixed Assets $0.00
TOTAL ASSETS $2 335,484 .34
LIABILITIES AND ECLITY
Liabilities
Current Liabilities.
Accounts Payable
2010 Accounts Payable 2,000.00
Total Accounts Payable $2,000.00
Other Current Liabilities
2011 Accounts Payable - Audit 28,807.16
24000 Payrod Liabilities 430.78
FUTA E4.00
State Withholding 17334
More taxes Tag.41
State withholding (ST0.81)
Total 24000 Payroll Lishiities B4B_T2
Total Other Cunrent Liabiiies $20,653.88
Total Current Lishitias $31.653.88
Total Liabilities $31.653.88
Equity
3010 Net Asgets - Unrastrictad 2,067,463 .63
Met Income 236,366 63
Totad Equity $2,303,830.46
TOTAL LIABILITIES AND EQUITY $2,335,484 34

Bonadio & Co., 11p
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Profit and Loss Statement

* Profit and Loss shows income and expenses for
a period of time

» Usually a one year period that coincides with tax
filing

* Revenues — Expenses = Increase or Decrease
In Net Assets

Bonadio & Co., 11p
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SMACNA — SOMEWHERE

Revenue & Expenses - Accrual Basis
January through December 2021

TOTAL
Incomea
Renvanue
4010 Industry Fund - Programs 54.002.78
43110 Dividendnterest Income 28.162.07
4320 Unrealired Gaindl oss 37 624.84
Total Revenus 120,789.69
Total Income $120,785.69
GROSS PROFIT $120,785.69
Expenses
Administrative & General
5010 Payroll 1280520
5020 Payroll Taxes 96560
5030 Health Ingurance 220608
5210 Rent 254743
5212 Parking 354.00
5510 Office Expenses 1,826.47
5530 Bank Feas 10.50
5550 Tedephone 299.77
5890 Other Expenses Administration 83.76
Total Administraiive & General 21,108.81
A igtion/Membership
TOD0 MationalComrention/AnnualEvent 3921.70
T900 Other Expenses Association 422 50
Totad AssociationMamibenship 434420
Committieas
6800 Committes Expensas 1,721.66
Total Committess. 1,721.668
Industry Programs.
6050 SMACHNA Mational 1,355.83
6100 SMACHA Somewhere 1,379.64
6150 Education 1,300.00
6200 Marketing Programs 19,771.87
6300 Labor Relatons 222 70
Total Industry Programs 2403014
Milsagege 2657
Payments to Mational
G200 Man Hours Payments 2893745
Total Payments o Naional 28 93T 45
Total Expanses $80,168.83
MHET OPERATING INCOME $40 620.86
HET INCOME $40 620 .86

Bonadio & Co., 11p
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Form 990

* Required annual filing with the Internal Revenue
Service

* Due 4%2 months after year end

* Extension for an additional 6 months is the norm
» Extension is NOT ared flag to IRS

* File 990, 990-EZ, 990N (postcard)

» Everything will be filed electronically

* Form 990 is Recap of the audited financials in
the IRS prescribed format

* You are responsible for reviewing and accepting

 Auditor is preparing as non-attest service

Bonadio & Co., 11p
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9:90 Return of Organization Exempt From Income Tax | omsne 1sesa07
Farm A
Under section $01(c), 527, or 4847(a){1) of the Imernal Revenue Code fexcept private foundations) .%,@122

Dregarterotent o b Trta ey Do not emer social security mimbers on this form as it may be made public.

Imtermal Revorue Sordon Go te wwweirs.gowv/ Formrm 850 for instructions and the latest information.

A Forthe 2027 calendar year, or tas year beginming , B0F2, and ending ]

B Check it appicabie: G Mame of arganestion b Employer idenffication number

I:' Address change Dhaing business as

1 #same change Mumnber and street jor PO bax i mail is not delivered o sireel address) Raomdsuite [E Teleghane Audrmber

I:I Fital return

[ Fmal revsrnierminased CRy or wen, state or prowinoe, couniry . and ZF ar foreign posial code

I:l Semepn oed return G Gross receipis §

[] Aopicatan pending |F Mame and address of grincios oficer: Hi{a) Is this 2 groug reburn i subrdinates? | Yes [ Mo
Hi) Ace al sugardimaes aduded? [ ]ves [ IMNe

1 Tax-exemnolsisius [mESIEE] [MESRES Jimsert ma) []esemiany o []a27 B Mo altach alist See instructions.

J Wile it - Hije) Group exermotion Aurmiber

K Famn o arganizsfion: [ JCapaston [Trust [] Assosision [ ]Omer | L Year of farmation: | M Stae of legal domicile:

Summary
1 Brigfly cescribe the crganization's mission or maost significant activities:

Activities & Gevernance H

2  Check this box [Jif the organization discontinued its oparations or disposed of more than 25% of ils nel assals.
3 Mumbear of voting members of the goveming booy (Part W, line 1a) . . . L. 3
4 Mumbear of indepandant voling mambers of the goveming body {Part VI, lina ‘Ib] P 4
&  Total number of individuals amployed in calandar yaar 2022 {Part V, lina 2a) T 5
&  Total number of voluntears {(estimate if necessary] . . e e e e e &
Ta Total unrelated business revenue from Part VI, codumn {(‘.‘-] !ana 1 2 e e e e e Ta

b Netunmelated business taxable income from Foom 880-T, Part |, line 11 . . . . . . . Th

Prior Year Current Year

8 Contributions ana grants {Part VI, ling 1h) .

9 Program sarvica revenua (Part VI, lina 2g) .

Imvestmant incomea (Part VI, column (&), ines 3, 4, and ?d’]

11 Other revanue Part Will, codumn (&), lines 5, 8d, Bz, 8c, 10c, and 119]

12  Total revenue—add linas B through 11 {must eagual Part Vi, column {A), line 15
13  Grants ang similar amounts paid (Part X, column (&), ings 1-3) .

14 Benafils paid lo or for mambers (Parl X, column @), lineg £) .

15 Salaries, olner compensation, employes beanefits (Part X, column (&), imas 5-16]
18a Professional fundraising fees (Part 1%, column (4], line 11a)

Total fundraising expeanses (Part X, column {0, line 25)
Chther expenses (Part X, column {4, lines 11a-11g, 111-24g)

18 Tolal expenses. Add lings 13-17 (must ecual Part 1X, column (&), ling 25]
19 Reavanua less axpenses. Subtract line 18 from lina 12

Revenue
=
=]

Expenses
|
T

Eeginning of Current Year End of Year

Total assats (Part ¥, lina 18)

Total labilities (Part X, line 26 . .

Mat assels or fund balances. Subtract !ane 21 f-me-n i;na Eﬂ
Signature Block

Under penalties of perjury. | dedane that | have examined s eum, nodudng ascompanying schedules and s lements, and 16 1he best of my knowledge and beliel, i1 is
Tue, carect, and conglete. Declaraion of preparer (gther fian officer) & based on all infarmation of which pregarer has any Knowhedge.

Net Asseis or
h JFund Damnces
28

ﬁgfl Sigrature of officer Drate
Here

Tyoe or pinlname and 11

PrirtiTyoe preganer s name Pregarer s signature Date Creoe [ # [PT™N

sof-oma aeod

Bonadio & Co., 11p e e E

May the IRS discuss this return with the preparer shown above? See nstrostions . . . . . . . . . . . [1¥es [ INeo

C TIfled PUth ACCOUI]'[&IHS For Paperwork Reduction Act Motice, see the separate instructions. Cat Ma 112827 Fearm 9890 (2022)
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Farm 990 [2022) Page T
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Comtractors
Check if Schedule O contains a response or note to any ling in this PartVil . . . P I
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated E:npiu-ynns
1a Complate this labde for all persons reguined Lo be listed. Bepor compensation for the calendar year anding with or within the
arganization’s tax year.
= |ist all of the crganization’s current officers, cirectors, trustess (whether ingivicuals or organizations), regardiess of amount of
compansation. Enter -0« in columns (0], [E)., ana {F} if no compansation was paid.
= List all of the crganization's current key employeas, il any. See the instructions Tor definition of “key employea.”
= Lisl the crganization's five current highest compensated employeas (other than an officer, directorn, trustee, or key employes)
wiho recaived reportable compeansation (box 5 of Form W-2, box & of Form 1083-MISC, andfor box 1 of Form 1089-NEC) of more than
£100,000 from the crganization and any related organizations.
= List all of the crganization's fermer officers, kay employees, and highes! compensated employeas who mceived mora than
5100,000 of reportable compensation from the organization and any related organizations.
= List all of the crganization's former directors or trustees thal receivad, in the capacily as a former director or trustee of the
organization, more than 510,000 of reportabide compeansation from the crganization ana amy related crganizations.,
Ses the instructions for the order in which 1o list the persons above.
[0 Check this box if neither the crganization nor any related organization compensated any curmmant officer, directors, or trustas.

[
Pas i
" . - fda not check rr:c Fan ane ha "= ﬂ_:
Mame and 1ide Awerage b uriess peEon is both an Repariaole Regartable Estirmated amaunt
hours officer and & directiar/rusies) comoensaian compensafan of other
DO A e | = = = fram the i from related compensation
fist any a B [a g K] 3 & |6 | organiestion (W27 |aorganisaions (W20 fram fe
Rours o | SE | 2| B 28 |3 1099-AS0 1099-08 S0 anganizaion and
ol wied g 5 |la|” a ‘i g 1099-MNED 1099-NEC) reinted argatieations
lorganimtans| = o | @ a E
oeiow £ | = i b
detted lineg) g E‘ E
- i
k)]
2)
(3}
()
5}
18}
T}
(&)
2]
nao
1
nz
as
n4

Form 990 (2022)



Ferrm 990 (2022) PageD

m Statement of Revenue

Check if Schedule O contains a msponse or note to any line in thisPart™»in . . . . . . . . . . . . . O

L] L] 1G) L]
Tatal rewen ue Feoltwd o exenpt Urroiated Rewenue oxcluded
funcion revenue business revenue fram ax under
sections 512-514

-

- ]

Fadarated campaigns . . . . ia
Membership dues . . . . . ik
Fundraisingevents . . . . . 1c
Related crganizations . . 1d
Govemment grants {::cmtnhq.rtms] 1ie
Al other contibutions, gifts, grants,
and similar anownts not included above | 11
Moncash contrbutions included in
lines 1a-1T1. . . 1g |5

Total Add linas 1a=11 .

and Other Similar Amounts

Business Code

Reveniie

Program Service  |Contributions, Gifts, Grants,

All cther program service revenuea
Total. Add lines 2a-21 . .
Investmeanl income {mduwg mdends mtamst and
othar similar amounts) . .

Income fram imdestment of Lax- am;-n;:-t bond ;:wm:ee‘is
Royalties

=1
ﬂ"‘bkl’)b‘g T @

[

“pRes | mPesoma

Gross rants &a
Less: rental emm (-]
Rental mcome or foss) | 6e
MNeat ramtal income or Jos e e e e e
Giross amount from 01 Secartos (i) Orer
sales ol assels
other than mrentory | 55
Less: cosl or ather bass
ad saes ez . | TR
Gain or {loss) . . Te
MNeat gain or (loss) .
Gross income  from ﬁ.n&a:smg
events (notincluding $

of contibutions reported on line
1c). Sea Part M, line 18 Lo Ba
Less: dgirect expanses Bb
Met income or {oss) from ﬁ.nnds:zm avanls
Gross  income frosm gaming
activities, Sae Part IV, ling 18 | 9a
Less: dgirect axpanses . . b
Mat income or {oss) from garnmg activitias
Gross sales of inventory, lass
raturns and allowances oe 10a
Less: cost of goods sold . . 10k
Meat income or {oss) from salas of imsantory . .
Business Cade

i*n.ou‘g‘

T

g'n.o

Other Revenue

E‘DH‘ ?0#‘

oo

11a

All cther revenus . .
Total. Add lines 11a—17a . .
12 Total revenue. Saa :rstmcbcms

Miscellaneous
Revenie
aang

Bonadio & Co., 11p
Certified Public Accountants
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Farm 980 (2022)

Statement of Functional Expenses
Section 50VE3) and 5071 cl4€) organizations mus! complele all coluwnns. Al ather organizations must complefe columnn (AL

Pago 10

Check if Schedule O contains a response or note to any line in this Part X

Do not include amo wnts reported on limes 6b, 7h,
Bb, 8&, and 10k of Part VIIL

Total exoenses

m
Progran serdce
OO N0

=]
B agermeen L and
gomeral exnenses

Fundraising
O S

1

Grant and other assslance o domesic crganzations
and domestc governments. See Part IV, Ene 21

2 Grants and othar assistance to  domeslic
indviduals, See Part IV, lina 22 . .

3 Grants and other assistance o Toreign
organizations, forsign  governmeants, and
foraign individuals. See Part IV, lines 15 and 18

4 Banafits paid to or for membars .

5 Compensation of cumanl officars, mectms
trustees, and kay anployeas

[ Compansation not included above ta disoualified
persons {as defined under section 485E{){1)) and
persans described in section 4858[c)E3)YE) .

7 Other salares and wageas

8 Pension plan accruals and m;‘ubﬂm‘tms {m::;u:ia
saction 401 k) and 403{o) employer contrd butions)

9 Other employes banalits .

10 Payrcll taxes .
11 Faes for servicas {:"ﬂa‘lerrphyﬁes]
a Managament
b Legal . .
€ Acocounting
d Lobbying . .
(=3 P?uhsm;saﬂmmmm Sea-Pa‘lN mw
f Investment managament feas
a Clhtr_lﬁm11gmu’ﬂan;m:$1ﬂ%u1m25,cdun‘ﬂ
(AL amaunt, Bst Boe 1 1g expenses on Schadue O) .
12 Agivartising and proamotion
13 Office expensas
14 Informaticn tac.hnohg'y
15 Royaltias .
16 Oooupansy
17 Tranel
18 Paymaeants of ha'u--ei or antartamrnent axpanaas
Tor any fedarmal, state, or local pubdic olfficials
18 Confarences, cormvanlions, and maatings
20 Intarast .
21 Paymenlts toafﬁhat:as . .
22 Depreciation, depletion, and ammtzahm
23 Insurancs .
24 Cifer expenses. I‘I.uzmzn exNDarTsas ncrl am-amd
abowe. {List msscellanaous espenses an Ena 24a. 1f
Eme Pda amount excesds 10% of Ene 25, column
{A), amount, kst Bne 248 expenses on Schedule O.)
a
b
&
d
e Al other expensas
25 Total iu i le Add Enes 1 throwgh Z4e
26 Joint costs. Complate this line only il the

organization reported in column (B) joint costs
froom a combdined educational campaign _and
fundramsing  solicitation. Check  here [ if
Tollowing P 98- 2 (ASC 958-720) .

Faren B0 2022
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Farm 990 2022)

Page 11

Balance Sheet
Check if Schedule O containg a esponse or note to any line in this Part X . (]
1A) {B)
Begmning of year Erd af yaar
1 Cash—non-interest-tearing 1
2 Savings and temporary cash ammtmnis 2
3 Pledges and grants receivable, nat 3
4  Accounts racaivabla, nat . 4
5 Loans and other receivablas from aﬂy CLI'!'\E!‘I‘t or fcua'rna;' c-f-rma; ‘ham
trustes, key employes, creator or founder, substantial contributor, or 35%
controlled entity or family mamber of any of these parsons 5
6 Loans and other receivables from other disgualified parsons {as dafined
under section 4958(M)(1)), and persons described in section 4958{c)3)B) &
E T Motes and loans receivable, nat 7
] B Imventories for sale or usa . B
< 9 Prepaid expanses and defamead chagaas 9
10a Land, buildings, and eguipment: cost or athe;
basis. Complate Part VI of Schecdle D . . . |10a
b Less:accumulated cepreciation . . . . . |10b 10e
11 Imvastimants — publichy lracec sacurities 11
12 Imvestmants — other securities. See Part 1V, line 1‘| 12
13 Imvastimants — program-related. Sae Part |V, ling 11 13
14  Imtangible assets . . . 14
15  Other assats. Sse Part I\.f ;me 11 . 15
16 Total assets. Add lines 1 through 15 'é'nust eqq.uad ;me 33] 16
17 Accounts payabla and accruad axpanses 17
18  Grants payable . 18
18 Deferred revanua . 19
20 Tax-mcempl !:-emd!;a::ﬂabex - 0
21 Escrow or custodial account aabﬁ:ty Cumpaem F'art I‘.-' -crf Smaduse D 21
-] 22 Loans and other payables to any current or fommer officar, director,
= trustes, key employes, creator or founder, substantial contributor, or 35%
% controlled antity or family meambar of any of thase perscns .o 23
= |23 Secured morlgages and noles payvable o unrelated third parties 23
24 Unsecursd notes and loans payable Lo unrelated thira parties 24
25 Other liabilties (incluging federal income tax, payables to m!ated ﬂwd
parties, and other liabilites not incluced on lines 17-24). Complate Parl X
of Schadula D . . 25
26 Total liabilities. Add linas 17 thn:mgh 25 26
Organizations that follow FASEB ASC 958, Mhm |:|
é and complete lines 27, 28, 32, and 33.
g 27 Mat assals withoul conor restictions 27
28 Met assets with donor restrictions . 28
g mhnmmmmmw;mﬁmmmmm |:|
o and complete lines 29 through 33.
5 |28 Capital stock or trust principal, or curent funds . 29
E 30 Paid-in or capital surplus, or land, building, or eguipment ﬁ.mcii . 30
E 31 Retainec earnings, encowmenl, accurmulated incomea, or othar funas | 31
s 32 Total nel assels or func balances . 32
33 Total iabilities and nal assats/Tung baianoea 33
Ferm 990 (2022)
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Internal Control Considerations

* ACH transactions
« Segregation of duties
« Information security over the transactions
» Payee verification process
* Monitor!!!

* Venmo
» Use charity account — for NFP

* New tax rule in 2023 — 1099K for anyone who
receives $600 or more for goods or services

Bonadio & Co., 11p
Certified Public Accountants




Internal Control Considerations

* Investment SOC report
« System & Organization Controls report

 Independent auditor performs control testing over
the controls over investments — purchases, sales,
fees, IT security

* FDIC insurance
« Make sure your accounts are covered

« Consider amounts in excess of $250,000 in an
account be moved to another institution

« |T Security

» Make sure your office is locked down! Literally
and figuratively.

Bonadio & Co., 11p
Certified Public Accountants




New Auditing Standards

« ASC 842: Leases

» Leases payable are now on balance sheet at
present value of the lease

* Includes subleases
* Includes copies, postage meters, cars, etc.
 This is applicable to all entities

» There are exceptions and you should talk to your
auditor now

Bonadio & Co., 11p
Certified Public Accountants
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New Auditing Standards

« ASU 2020-07: Not-For-Profit

» Value, record and disclose contributed
nonfinancial assets

Fixed assets — land, building

Use of facilities

Donated time

Effective for annual period beginning after June 15,
2021
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Discover Outsourced Accounting

Accounting Reduced Cost Real Time
Made Easy Savings Decisions

Metrics That Cloud Based No Staff
Matter Technology Turnover
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Presenter Notes
Presentation Notes
Summary:

When it comes to leading a growing nonprofit, there’s always too much to do — and not enough time to do it all. The last thing you need is for your finances to be yet another task on your list or burden on your team. That’s where outsourced accounting services come in. 

Whether you’re only looking for help with core accounting functions or you need more strategic collaboration and planning, there are solutions. Enter Outsourced Accounting.  Combining deep financial expertise with best-in-class technology from to make sure your organization is taken care of — so you can have financial peace of mind.


About Bonadio Outsource
Accounting & Finance

Your Organization. Our Business Solutions.
One Goal.

Accounting Controller
Starts at $1,500/Month Starts at $3,500/ month

Our Outsource Accounting & Finance Good ftfor small businesses  For businesses with more Full service accounting, utiizing
team provides customized financial Covering eosential tagks e il Examples are muIipie entiies,  of compien orceoee g
R . . pay, bank reconciliations, & additional balance sheet, procedures, preparation and
reporting solutions across a variety of financial reporting. account reconcliafions or  management of audied financial
L a lonal business processes to orting, allowing management
sectors. Utilizing the latest cloud-based be managed. more detailed view into finance.
accounting technology, our team delivers
real-time visibility of financial data to key « Bk reconcitons T S Includs el Controler
stakeholders around the clock that fe=ca i S - Dashbcards - scvanced,
. . i reconciliation 5 SRR customized, metrics
enables you to more effectively run your R - - Statistical reporting
i i . ral ledger account + Purc S » Budget and forecasting
A S s St
. + Sales tax filing indicators (KPI')
We listen to your needs and collaborate * Annusl 1099 preparation " Boerd of Directers/
. . . . » Dashboard - basic
with you to establish and maintain - S [ e st asence
3 N reports ERE T AL
external financial resources for your * Internal controls
. . . e 'BRT * Manage banking relationship
Organization ensuring stability, providing - Recommend grawth
initiatives

cost benefits and allowing you to focus
on what you do best.

Bonadio & Co., 11p
Certified Public Accountants




Questions?

Bonadio & Co., Lip

Certified Public Accountants




Bonadio & Co., 11p

Certified Public Accountants

Thank you!!!

Dawn Minemier, Partner, CPA
dminemier@bonadio.com
585-249-2875, office
585-749-1872, cell
www.Bonadio.com
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